LeHTpo0aHK BBIMYCTHI NePBbI 0QUIMATBLHBIN IPOTrHO3 MOCJAEICTBHIH
«koponakpusucay». BBII Poccuu ynager Ha 6%, BoccTaHOBJIeHHE He paHblie 2022
rojaa

I1aBHoe u3 nporuosa I1b

[{enTpanbHblil 0aHK Poccuu mepBbIM BBITYCTHII MPOTHO3 MOCIEACTBUN SKOHOMUYECKOTO
KpHU3HCa, CBSI3aHHOTO C snujeMuen kopoHaBupyca. I[lo moacueram Ilentpobanka,
KOTOpBIE O3BYyYWJIA €ro Tpeacenarenb JnsBupa Habuymmmaa, BBII crpanbr ynager Bo
BTOpOM KBapTajie Ha 8%, MOoCie 4Yero SKOHOMUKA HAUHET BOCCTaHABIMBATHC (B Cllyyae,
eciau B Poccuu u B Mupe OyayT CHITBI Mepbl 00pbObI ¢ amuaeMueii). BoccranoBnenue
OydeT MEMJICHHbIM: JIOKPU3HUCHBIE [IOKa3aTely BajlOBOrO IMPOAYKTa He OyayT
nocturnyTel HU B 2020 romy (Bcero mo rogay Oyzaert crnan B 4-6%), HU, BO3MOXKHO, B 2021
roxy. [IoMOYb 3KOHOMHKE MOXET TOJBKO MPaBUTENbCTBO. [lakera moMoiu, KOTOpBIA
YK€ OOBSIBUJIIO MPABUTEILCTBO, MOXKET HE XBaTUTh — LIeHTpOOaHK «JI0MyCKaeT», 4TO
noMoInrs OyneT yBenuueHa. bromkeTHbie AeHBIM OyayT OCOOEHHO HYXKHBI JTaXKe HE
ceifuac, a Korja OrpaHUYEHUs] CHUMYT U HAYHETCS BOCCTAHOBJIEHHWE SKOHOMUKH, MHAUYE

OHO OYJIET CJIIMIIIKOM MEJIJICHHBIM.
Jletamu mporuosa

 [IporHo3, B omMyue OT MPENbIAYIIUX, COAEPKUT TOJBKO OJIMH CLEHApUN —
0azoBblii  (pasbiie [leHTpoOaHK paccMaTpuBal TakKkKe MECCUMHUCTHUYECKUN H

ONITUMHUCTHYECKUN BapUaAHThI, OTIUYABIINECS PA3HBIMU IIeHAaMU Ha HEDTH).

* Ha ceii pa3 6a30BbIil BApUAHT NECCUMHUCTUYHO MPEANOIAraeT, YTo UeHbl Ha HE(PTH
OCTAaHYTCSl HU3KMMHU JloJroe BpeMs: 15 nomnapoB 3a Gappesb BO BTOPOM KBapTtaiie u 25
JOJUIAPOB B KOHIIE T0Ja; C YYETOM BBICOKMX LE€H B Hadajae roja IOIy4HUTCS
CPEIHEro10Bas lIeHa B 27 10JUIapOB.

* B cBs3u c TeM, uTo (penepanbHbIA OFOIKET CBEPCTAH U3 pacueTra ILEHbl Ha HEPTh B
42 nomtapa 3a Oappenb, OH NOTEPSCT 3HAUUTENBHYIO YacThb HE(TEra30BbIX JIOXOAOB.
VYnagyt u apyrue: u3-3a craja B 3KOHOMHKE M YMEHBIIEHHS JO0XOJIOB HACEJICHHS, a
3HAYUT, U TMOTPEOUTENHCKOTO CIpOCa, MPEANPUATUS W TpakJIaHe 3aIulaTAT MEHbIIe
HanoroB. [lpm STOM mNpaBUTEILCTBO OyAET BBIHYKICHO YBEJIUYUTH pacxXoibl Ha
NOJJIEP’KKY SKOHOMHUKU U rpaxaaH. B pe3ynbrare B Oromkere oOpaszyercss neQuUuT B
6%, cka3zana HabuymiuHa.



* B T0 xe Bpems LleHTpoOaHK ONTUMUCTUYHO MOJaraeTcs Ha TO, YTO nuAeMus Oyner
no0OexeHa A0 KOHI[a BTOPOro KBapTaya, TO €CTh JO0 HIOJsA, U OTPAaHUUYUTEIIbHBIE MEPHI
OyIyT MOCTENEHHO CHATHI. JTO KIIOYEBasi MPEANOChUIKA MPOTHO3a, MPU3HAET DIIbBUPA
HabuyninHa; eciii snuaemMus 3aTsHeTCs, MPUAETCS CHOBA IepeCMaTpUBaTh MPOrHO3.

* Ho naxe ecnu orpanndeHus OydyT CHATHI €lle BO BTOPOM KBapTajie, MTHOBEHHOTI'O
BOCCTAHOBJIEHUS] 3KOHOMHKHU He ciayuutces: 80% mpeanpUsTHil HCTIBITHIBAIOT MPOOIEMBI
u3-3a 0OpbOBI C PMHUAEMHEH; UX ACJIOBbIE HACTPOCHHUS PE3KO CHUBMIIUCH, YTO TOBIIUSET
Ha TeMIIbl BOCCTAHOBJEHUS. Takke BOCCTAHOBIEHUIO OyJeT MeIllaTh MaJeHue T0XO/I0B
HacesieHus. XoTs ¢popMalibHO perieccun (To ecth cHmkeHus: BBIT Heckonbko kBapTaaoB
noapsn) He OyleT, M3-3a MEUICHHOTO BOCCTAHOBIIEHUS HKOHOMUKH II0 MTOTaM Troja
oynet 3adukcupoad cnag BBII B 4-6%.

* [Tanenne BBII OyneT BpI3BaHO CrajioM BCEX COCTABIISIIONINX CIPOca: OOJIBIIE BCEro
ynajeT BHEIIHWM chpoc (M3-3a KpU3KMca B MUPOBOM SKOHOMHUKE M MaJCHUSI IIEH Ha
He(Th); MOTPEOUTEILCKUI CIPOC TMOCTPaJacT H3-3a IMAJCHHUS JOXOJ0B HACEICHUS,
BBI3BAHHOTO OTPAHUYHUTEILHBIMU MEpaMH i1 OOphOBI C SIUJEMUCH; KOMITAHUH
CYIIECTBEHHO COKPATAT MHBECTUIIMU U3-32 HEOIPEICICHHOCTH, a TOCYAapCTBO — H3-3a

HGO6XOI[I/IMOCTI/I TpaTuTh ACHBI'K HaA IIOAACPKKY SKOHOMUKH.

* Iloka, kak cka3zana HaOuyminHa, moaaep>Kka 3KOHOMHUKUA M3 OKODKETa CHUBHT
DIyOMHY Ccra/ia TOJBKO Ha 2 MPOIEHTHBIX MyHKTA (3TO YK€ YYTEHO B MPoTrHO3€e). OHaKO
[{eHTpoOaHK «I0MyCKaeT», 4YTO MPABUTEIbCTBEHHAS IOMOIIL OyAET yBEIUYEHa.

* Hecmorpss Ha neBanmbBaruio pyOis, a TakKe BIMBAaHHUE B DKOHOMHKY pyoOJei
OromkeTa, UHQIISIUS OCTAHETCSl HU3KOW — HE BhIIIE, 4yeM «1ieiby» LlenTpobanka B 4%.
Poct nien Oyzer ciaep)kuBarh caM KpU3UC — TOYHEE, IMaJICHUE BHYTPEHHETO W BHEITHETO
crpoca.

* U3-3a Huskon undusuuu LleHTpoOaHK Takke CMOXET MOAJEPKUBATH YKOHOMUKY
yepe3 CHUKEHUE KIIIOUEeBOM CTaBKW. 24 ampeins OaHK PE3KO CHU3WI CTaBKy ¢ 6% 1o
5,5% (0OBIUHO M3MEHEHUE CTaBKU NUIO ¢ «marom» B 0,25 MpOIEHTHBIX IyHKTA).
Habuynimna 3asBuia, 9To TOMyCKAaET, YTO J0 KOHIIA rojja CTaBKa Oy/IeT CHIDKEHA eIle Ha
OJIMH TpOIEHTHbIH TyHKT. Celuac, MO €€ CcJIoBaM, CHIDKEHHUE CTaBKHM Kak Mepa
CTUMYJIMPOBAHUS CIPOCAa HE MMEET OOJIBIIOTO CMBICNA, MOTOMY YTO JMUAEMHS BCE
PaBHO HE JIaCT MOBBICUTH MPEJJIOKEHUE — HM3-3a HEE 3aKPBIThl MHOTHUE MPEANPUSITHS.
OnHako Korma  OrpaHuyeHuss OyayT CHSTBI M HAYHETCS  BOCCTaHOBJICHHE,
CTUMYJIMpPOBaHUE crpoca OyzmeT HeoOxoaumo. M TyT MOMOXET HEe TOJBKO M3MCHCHHE



CTaBKH, HO ¥ HOBBIE OIO/PKETHBIE MEPHI TOMOIIH, cuuTaeT miaBa lleaTpobanka. [Toka sta
BO3MOXXHas MOMOIIb HE YYTEHA B TPOTHO3E.

LleHTpOoOaHK MPOrHO3UPYET IMIPUMEPHO TO K€, YTO M3BECTHBIC SKOHOMHMCTHI, CJICIaBIINC
COBMECTHBIN JoKJan st ¢houaa «JlubepaabHas MHUCCUS», — B OTHOIIECHUU TTyOUHBI
craja ¥ HeoOXOIUMBIX Mep MoiajaepKku. [loka mpaBUTEILCTBO MpEeANpPUHUMAET Oosee

CKPOMHBIC MCPHI.

UcTtounuk: https://meduza.io/



	Центробанк выпустил первый официальный прогноз последствий «коронакризиса». ВВП России упадет на 6%, восстановление не раньше 2022 года

